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Executive Greetings

Dear Provident Fund Scheme’s Members:

We would like to thanks for your confidence in our ability to provide the investment management services to manage the Provident Fund
Scheme of the civil servants of Macao. We truly appreciate your business, and we're grateful for the trust you have placed in us.

BlackRock is pleased to be appointed as the investment manager of the Provident Fund Scheme and we are delighted to be the solution
provider of your retirement benefit with our index equity strategy, namely:

iShares Developed World Index Fund (IE) - Institutional Accumulating Class

We have designed this information kit to provide more details regarding our retirement investment solutions, including:

* BlackRock Overview

* Introduction to iShares Developed World Index Fund (IE) - Institutional Accumulating Class
*  Monthly Information Sharing

» Services to Provident Fund Scheme’s Members

We hope our investment professionals could help to build a better financial future to your employees through our robust and well

established investment management process in managing your retirement scheme. Our staff is always available to you and please do not
hesitate to contact me if ever a problem should arise. We hope to have the pleasure of doing business with you for many years to come.

Your Sincerely,

Vivien Lee
Director, Head of Hong Kong, Taiwan and Macao Institutional Client Business
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Investment solutions designed to address every client need

Private
Active Active Fixed Cash Multi- Markets & iShares®
Equities Income Management Asset Alternatives ETFs & Index
$546bn $1,257bn $1,081bn $1,224bn $424bn $9,510bn

Investment teams directly benefit from firm-wide resources

Aladdin®, Data & Risk & Capital
Technology Quantitative Analysis Markets

Securities Global Transition
Lending Trading Management

Investment BlackRock Government Affairs
Stewardship Investment Institute & Public Policy

Source: BlackRock. Assets under management as of December 31,2025 . All figures are represented in USD.
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BlackRock’s Index Equity Platform:
Global leader in Index Equity assets?

Focus on consistent performance with efficient outcomes for clients

* Thousands of skillful and thoughtful decisions made annually in each portfolio in seeking to achieve the precise
performance that clients demand

Extensive and flexible platform for index strategies
* Over 2,500 funds managed against 1,000+ benchmarks, including: factors, ESG, and liquidity strategies
Sophisticated technology and risk management

* The Aladdin® platform seamlessly integrates the capabilities of our dedicated portfolio management, research,
trading and risk management teams

Equity Index and ETF assets as of Q4 2025: Distribution of assets by
$7.25T vehicle type as of Q4 2025
8,000 Collective Other
7,000 Trust 20/
Funds

6,000 16%
<
& 5,000
3
2 4,000
3,000 Exchange
Traded
2,000 Funds
Separate 549/
1,000 Accounts

28%
2020 2021 2022 2023 2024 2025
BETF = Non-ETF

Source: BlackRock as of 31 December, 2025
1 Interms of AUM. Source: Pensions & Investments as of 31 December 2025
All dollar amounts referenced in this presentation are in USD
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Why invest in an Index Fund?

Key Benefits: Index Funds Can Make Investing Easier

Diversification

Invest in a diversified
portfolio of securities
through a single index

&

Access market exposure
to a variety of asset
classes, both broad and

Accessibility

8

Cost Efficiency

Lower fees & costs
vs. other types of
investment funds

fund specific
Applications of Index Funds
Gauge of Performance Asset Underlying
market sentiment measurement allocation investment strategy

Investors can measure
the average risk/return
achieved by the market
& assess if their
strategy is
outperforming

Indices allow for a
measure of a specific
market or segment
behaviour

Source: BlackRock

BlackRock.
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By representing key
drivers of investment
returns, indices can
help investors build
focused asset
allocation
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iShares Developed World Index Fund (IE) - Institutional
Accumulating Class Fund Characteristics (as of 31 December
2025)

Fund Details
Benchmark MSCI World Index*
Number of holdings 1,321

Sector Allocation
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Top 10 holdings Country Weight (%)
. T NVIDIA CORP us 5.5
P NG T —
Performance as at Rett.lrn for the MICROSOFT CORP us 4.1
31 December 2025 Provident ('f,z;'d Index (%) AMAZON COM INC Us 2.7
ALPHABET INC CLASS A us 2.2
3 months 3.12 3.12 BROADCOM INC USs 19
1 year 21.16 21.09 ALPHABET INC CLASS C us 1.9
3 years (p.a.) 21.24 21.17 META PLATFORMS INC CLASS A us 1.7
5years (p.a.) 12.23 12.15 TESLAINC us 15
(SF;r;C)e 5 December 2014 1078 10,67 JPMORGAN CHASE & CO us 1.1

Source: BlackRock as at 31 December 2025. Past results are not necessarily indicative of future results. The initial investment date of the Provident Fund scheme in the Fund is 5 December 2014 . Fund performance shown is net of
the total annual fee of the provident fund scheme. * This index is designed to measure the equity market performance of the developed markets globally. The benchmark index seeks to track the performance of the 23 developed market
country indices and rebalance on a quarterly basis.
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iShares Developed World Index Fund (IE) -
Institutional Accumulating Class Fund Characteristics

Fund Name

iShares Developed World Index Sub-Fund (IE) - Institutional Accumulating Class?

Investment Objective

The fund seeks to provide a total return, taking into account both capital and income returns, which reflects the total
return of the developed world equity markets. The Fund is fully replicated and no leverage are involved in managing the
fund.

Benchmark

MSCI World Index

Fund Size

$28,214M (as of 31 December 2025)

Inception Date

15 April 2010

Number of Holdings

1,321 (as of 31 December 2025)

Achieved Tracking Error %

0.04% (as of 31 December 2025)

Dealing Frequency

Daily

Dealing Deadline

2:30pm Irish time Dealing Day — 1 Business Day
Settlement will be Dealing Day + 3 Business Days

Total Annual Fee

The total annual fee of the fund includes investment management fee (fixed) and other expense (variable). The
investment management fee for the Provident Fund Scheme is 0.03% p.a.. The other expense of the fund is approximately
0.01% p.a. (based on the previous trialing 12-month period), which are charged by BlackRock on behalf of custodian,
administrator, trustee, legal and audit professional, etc. and vary depending on the actual costs incurred by the respective
parties. The total annual fee is approximately 0.04%

Bid-Ask Spread

The implementation of Bid-Ask spread is to protect the existing investors of the Fund by isolating the transaction costs of
any trades to particularinvestors only. It is an arrangement which has been widely used by the industry in passive funds.

The theoretical limits of the bid/ask spread showing in the fund factsheet are 0.02% (bid)/0.06% (ask) respectively. When
investors make subscription/redemption, the theoretical prices of subscription/redemption are calculated based on the
net asset value (NAV) after adding/deducting the related bid/ask spread. Assuming the NAV of a particular dealing date is
USD10, the highest theoretical prices of subscription/redemption are USD10.006 and USD9.9982 respectively.

2|f the NAV of a particular date is USD10, and there is only subscription or redemption in the accumulating class on the
same day, the investor would need to deal at the highest possible theoretical prices of USD10.006 (subscription) /
USD9.998 (redemption) . Meanwhile if there are subscription & redemption in the accumulating class on the same day,
the actual dealing prices should be lower than the theoretical prices under the fund’s internal transactions offsetting
mechanism.

LiShares Developed World Index Fund (IE) - Institutional Accumulating Class comply with UCITS Il (Undertakings for Collective Investmentin Transferable Securities)
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iShares Developed World Index Fund (IE) - Institutional
Accumulating Class Performance (as of 31 December 2025)

350

NAV Price (in USD)

0
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FY 2025, the Fund delivered positive tracking difference vs. the benchmark mainly due to Security Misweights and Tax
Impact

25 21.16 21.09 21.16 21.09 o194 2117
s 20
C
£ s 12.23 1215 10.78 1067
x 10
g
z 5
0.07 0.07 0.07 0.08 0.11
0
FY 2025 1y 3Y (Ann.) 5Y (Ann.) Since the Initial Investment
Date of the Provident Fund
Scheme (Ann.)
® Return for the Provident Fund Scheme Benchmark m Tracking Difference

"The initial investment date of the Provident Fund scheme in the Fund is 5 December 2014

Fund performance shown is net of the total annual fee of the Provident Fund scheme. Source: BlackRock as of 31 December 2025, Benchmark: MSCI World Index

BlackRock.
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Information Sharing - Monthly Factsheet

< Fund name and share
class

« Fund Commentary

< Fund performance for
the Provident Fund
Scheme and its
historical performance
in different periods

BlackRock.

BLACKROCK"

<

iShares Developed World Index Fund (IE) —

Institutional Accumulating Class

2025

Dec

Fact Sheet

<’-

rd

For members of the Provident Fund Scheme only
As of 31 December 2025

Performance Chart (%)

Fund -the Provident Fund Scheme EBenchmark
¥TD 1month 3 months 1 year 3 years 5 years
Cumulative Return (%)
3 3 5 Since
YD Amonth onths Y83 years years 27/01/20113
Fund 210 0.80 3.09 2101 | 7758 | 77.02 337.40
Benchmark 21.09 0.81 3.12 2109 | 7789 | 77.38 34017
3 3 5 Since
YTD 1 month months 1 year years vyears 051 2/20144
Fund - the
Provident 21.16 0.81 3.12 2116 | 7822 7608 21084
Fund Scheme
Benchmark 21.03 0.81 312 2108 | 7789 | 77.38 207 63

Fund Details

BlackRock Index
Umbrella Selection Fund
ISIN IEQOBG2W G306
Bloomberg ticker BGIWUIA
Domicile Ireland
Fund structure Unit Trust / UCITS
Base currency usoD
Benchmark MSCI World Index
Fund inception 15 April 2010
Fund size (m) $ 28,214.35
Mo. of holdings 1,321
No. of countries 23
Achieved tracking
error 0.04%

JP Morgan Administration
Services (Ireland) Limited
JP Morgan Bank

(Ireland) plc

Dealing frequency Daily

2:30pm Irish time on
Dealing Day — 1

Dealing Day + 3

0.04% p.a. approximately
NAV x (1 + 0.06%)
{Thecretical subscription price)
NAV x (1 - 0.02%)

(Il i

Administrator

Trustee

Dealing deadline

Settlement 1
Total Annual Fee

Bid-Ask spread”

Fund Commentary

Global developed equities generated positive retum in December 2025. During

the period under review the Fund continued to track this benchmark closely.

MSCI World Index was up 0.81%, while the fund (net of total annual fee
licable to the Provident Fund Scheme } was up 0.81% both in USD terms.

' The total annual fee of the Fund includes investment

management fee (fixed) and other expenses (vanable). The
investment management fee for the Prowdent Fund
Scheme is 0.03% p.a.. The other expenses of the Fund are
approximately 0.01%p.a.(based on the previous fraiing 12-
month period), which are charged by BlackRock on behalf of
custodian, administrator, trustee, legal and  awdi

I eleaod o oo ihe achual coch

Annualized Return (%)

3 years 5 years since 27/01/2011%
Fund 21.10 12.10 1038
Benchmark 21.17 12.15 1043

3 vears 5 years Since 05/12/20144
Fund - the Provident Fund - .
eeheme 7124 1223 1078
Benchmark 2117 12.15 1067

Annual Performance Table (%)

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2M2

incurred by the respechve parfies.

2 The theorstical limits of the bidlask spread showing in the
fund factsheet are 0.02% (bid)/0.06% (ask) respectively.
When i f make bscripti demption, the
ical prices of ipi fon are

based on the net asset value (NAV) affer adding/deducting
the relafed bid/ask spread.

Assuming the NAV of a parficular deafing date iz USD10,
the highest theorefical prices of subscrpii ian are
USD10.006 and USD3.998 respechively.

2710120113

322011
Fund 1858 | 2375 1815 2178 1582 2761 -873 |2247| 753 097 486 2659 | 1573 | 857
Benchmark 1867 | 2379 1814 2182 1580 2767 671 224D 751  D0&7 494 2668 1583 554
2024 2023 2022 221 2020 2019 2018 2007 2016 2015 OS122018%- s o0 agq
311202014
Eﬂgg [st:hznp‘r:"”de"t 1873 2380 |18.05 2183 1585 27.77 -862 2262 769 077 157 NA | A A
Benchmark 1867 | 2379 1814 2182 1590 2767 71 2240 751 D087 158 2668 1583 554
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Information Sharing - Monthly Factsheet

BLACKROCK"®

iShares Developed World Index Fund (IE) — @@@
Institutional Accumulating Class Eact Sheet

For members of the Provident Fund Scheme only
A_s of 31 December 2025

2025

Investment Objective Top 10 heldings (%)
The fund seeks to provide a total return, taking into account
o . . é .
*%* | nVeStment ObJeCt|Ve both capital and income retums, which reflects the total retum NVIDIA CORP
of the dewveloped world equity markets. The Fund is fully 547
replicated and no leverage are involved in managing the fund AFFPLE INC 487
= MICROSOFT CORP .
Key Benefits 412
* Reduced tracking error to benchmark index; AMAZON COM NG 267
% K B H | - Diversified portfolio of around 1,300 securities tracking the ALPHABET INC CLASS A
< Key Benefit < ;
* 220 %
y sector exposure of the index; Fund 9 o Top lo hold i ngs
* Minimised transaction costs leveraging our trading EROADCOM INC 187
expertise and experience. :
ALFHABET INC CLASS C
1.85
META PLATFORMS INC CLASS A
About the Benchmark ’ 173
The MSCI World Index captures large and mid-cap TESLAINC 153
RS
o representation across 23 Developed Markets (DM) countries ;
% About the Benchmark <— The top 10 countries are Australia, Canada, France, JPMORGAN CHASE & CO 107
Germany, Japan, Netherands, Sweden, Switzerland, the UK
and the US. The index covers approximately 85% of the free 0.0 1.0 2.0 30 40 5O &0 T.O0
float-adjusted market capitalization in each country. \
( ) ( i )
Sector Allocation (%) Country Allocation (%)
. United States 7192
Information Technology -7 08
Japan 545
Financials 17.07
Industrials 1108 United Kingdom 367
Consumer Discretionary 10.02 Canada 3.42
B Fund
Health Care 077 France 264
RS H e o .
< Sector Allocation Communication Services a7 Fund Germany W 2.40 —> <« Country Allocation
Consumer Staples 508 Switzerland 238
Energy 294 Australia 1.58
Materials 393 Metherlands 1.23
Utilities se7 Spain 0.97
Real Estate 1.80 Others 4.37
\_ o 5 10 15 20 25 30 J \ 8] 10 20 30 40 50 B0 70 80 J
e p - = 3
Important information
Past performance is not a guide fo future performance and should not be the sole factor of consideration when selecting a product.  All financial investments involve an element
of risk. Therefore, the value of your investment and the income from it will vary and your initial investment amount cannct be guaranteed. The fund may invest a large portion of
assets which are denominated in other currencies; hence changes in the relevant exchange rate wall affect the value of the investment.
o The Company is an investment company wnh wariable capital and having segregated liability between its funds incorporated with limited liability under the laws of Ireland. The
@ Im portant €—] Comvany = n umtrella for it in transferable [UCITS) govemed by Inish law and authorised by the Fnancial Regulator in Ireland. The
. Company has obtained the status of “recognised scheme” for the purposes of the UK Financial Senvices and Markets Act 2000. Some or all of the protections provided by the UK
Information and regulatory system will not apply to investments in the Company. Compensation under the UK Investors Compensation Scheme will generally not be: available
D H I H Mothing herein constitutes an offer to invest in the Company. Any decision to invest must be based solely on the information contained in the Company's Prospecius, Simplified
ISClaimer Prospectus and the latest half-yearly report and unaudited accounts andior annual report and audited accounts.  Investors should read the fund speciic risks in the Simplified
Prospectus. The distribution of this information i certain juricdictions may be restricted and, persons into whose possession this information comes are reguired to inform
themselves about and to observe such restrictions. Prospective investors should take their own independent advice prior to making a decision to invest in this fund about the
L suitability of the fund for their particular circumstances, including in relation to taxation, and should inform themselves as to the legal requirements of applying for an investment )
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Additional Services for Members

BlackRock is committed to provide the first class services to the members of | Mo
the Provident Fund Scheme. Below would be the type of services:

Daily Price of the Fund
The price of the Fund is daily updated and could be found in the website of the
Provident Fund Scheme of the Pension Fund - http://www.fp.gov.mo

BLACKROCK
BiackRock Developed World Index Sub

BLACKROCK - * =

Monthly Factsheet and market commentary

Monthly factsheet including the fund characteristics, performance and
commentary could be found in the website of the Provident Fund Scheme —
http://www.fp.gov.mo

* | BLACKROCK"

BLACKROCK

Quarterly Holdings Report
We understand the importance of the transparency and therefore we would like
to share the holdings report to you on a quarterly basis after each quarter. ' e 5
N
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Important Information

Closed, confidential presentations or documents provided to Institutional Clients e.g. one-to-one presentations to Institutional Clients (such as banks, insurance companies, pension fund etc.) and
material prepared for one client/investor only i.e. not for distribution.) (Such marketing material may include iShares products)

This document has been issued by BlackRock Asset Management North Asia Limited for the exclusive use of the recipient. This document is provided to the recipient on a strictly confidential basis
(with the exception of providing it to the recipient’s professional advisors, who are also bound to keep such information confidential).

This document is not a securities recommendation. This document is not intended as an offer or solicitation with respect to the purchase or sale of any securities in any jurisdiction.

No part of this document may be reproduced or distributed in any manner without the prior written permission of BlackRock Asset Management North Asia Limited .

This material is prepared by BlackRock for informational or educational purposes only. This material does not constitute an offer or solicitation to purchase or sell in any securities or iShares Funds,
nor shall any securities or units be offered or sold to any person in any jurisdiction in which an offer, solicitation, purchase or sale would be unlawful under the securities laws of such jurisdiction.

There are risks associated with investing, including loss of principal. The value of investments involving exposure to foreign currencies can be affected by exchange rate movements. Investment in
emerging market countries may involve heightened risks such as increased volatility and lower trading volume, and may be subject to a greater risk of loss than investments in a developed country.
The use of synthetic instruments such as derivatives may create exposure to market counterparty risk. The listing of units of the fund on a stock exchange does not guarantee a liquid market for the
units. Transactions in units of the fund will result in brokerage commissions. You are reminded to refer to the relevant offering documents for specific risk considerations which are available from
BlackRock or the iShares websites.

Past performance is not indicative of future performance and is no guide to future returns. BlackRock does not guarantee the performance of the shares or units of the iShares Funds. Before
deciding to invest, investors should read the offering documents carefully including the investment objective and risk factors relating to the fund, including the arrangement in the event the fund is
delisted. Index returns are for illustrative purposes only and do not represent actual iShares Fund performance. Index performance returns do not reflect any management fees, transaction costs or
expenses. For those funds that are structured as unit trusts (which generally excludes the UCITS ETFs if applicable). Investors should note that the fund differs from a typical unit trust as units or
shares of the Funds are bought and sold at market price (not NAV) and units may only be redeemed by a participating dealer in large creation/ redemption unit sizes. The listing of units of the fund
on a stock exchange does not guarantee a liquid market for the units. Indexes are unmanaged and one cannot invest directly in an index. This material contains general information only and is not
intended to represent general or specific investment advice.

This material may contain ” forward-looking” information that is not purely historical in nature. Such information may include, among other things, projections, forecasts, estimates of yields or
returns. This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation, offer or solicitation to buy or sell any securities or to adopt any
investment strategy. There is no guarantee that any forecasts made will come to pass. Reliance upon information in this material is at the sole discretion of the reader.

The opinions expressed, including those of any third parties, are as of December 2025 of distribution and may change as subsequent conditions vary. The information and opinions contained in this
material, including those of any third parties, are derived from proprietary and nonproprietary sources deemed by BlackRock (or any third party where that third party has expressed those
opinions/provided that information) to be reliable, are not necessarily all-inclusive and are not guaranteed as to accuracy. They do not necessarily reflect the views of any company in the BlackRock
Group or any part thereof and no assurances are made as to their accuracy. No part of this material may be reproduced, stored in retrieval system or transmitted in any form or by any means,
electronic, mechanical, recording or distributed without the prior written consent of BlackRock.

BlackRock Fund Advisors (BFA) serves as the investment adviser to the iShares Funds that are registered with the United States Securities and Exchange Commission under the Investment
Company Act of 1940. BFA is a subsidiary of BlackRock Inc. This material does not constitute an offer or solicitation to sell or a solicitation of an offer to buy any shares of any Funds (nor shall any
such shares be offered or sold to any person) in any jurisdiction in which an offer, solicitation, purchase or sale would be unlawful under the securities law of that jurisdiction.

iShares Funds are not sponsored, endorsed, issued, sold or promoted by their index providers. For details of the index provider including any disclaimer, please refer to the relevant iShares Fund
offer document.

This presentation has been issued by BlackRock Asset Management North Asia Limited for the exclusive use of the member of the provident fund scheme. This presentation is provided to the
recipient on a strictly confidential basis (with the exception of providing it to the recipient’s professional advisors, who are also bound to keep such information confidential).

No part of this presentation may be reproduced or distributed in any manner without the prior written permission of BlackRock Asset Management North Asia Limited.

iShares® and BlackRock® are registered trademarks of BlackRock, Inc., or its subsidiaries in the United States and elsewhere. All other trademarks, servicemarks or registered trademarks are the
property of their respective owners.

© 2026 BlackRock Inc. All rights reserved.
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